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1D 091364

Yuanta ESG Rating AA
Bloomberg code AUCT TB
Market cap (THBmn) 5,885.00
Corporate Gov.Rating 5
6M avg. daily turnover (THBmn) 14.25
Outstanding shares (mn) 550.00
Free float (%) 36.18%
Major shareholders (%)
MRS. THIDARUT SRITAPAWANG 16.75
MR. VARUNYOO SILA 16.18
MR. PARKPOOM SILA 16.08
Financial outlook (THBmn)
Revenue 947 1,232 1,346 1,427
EBITDA 406 602 676 749
Core Profit 251 348 390 415
Net Profit 251 348 390 415
Core EPS 0.46 0.63 0.71 0.75
Core EPS Growth (%) -19 38.5 121 6.3
DPS 0.31 0.63 071 075
Core P/E (x) 23.4 16.9 15.1 14.2
PIBV(X) 10.6 10.0 9.3 8.9
Div Yield (%) 2.9 5.9 6.6 7.0
Net gearing (%) net cash netcash netcash netcash
ROE (%) 46.0 60.8 63.6 64.0

Source: Company, Yuanta Research

Valuation Methodology:

PER@18.8x (Including 2% premium from Yuanta ESG rating at

AA)
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Figurel: 4Q23 Earnings Result

(Unit: THB mn) 4Q23 3Q23 %Qo0Q 4Q22 %YoY
Core revenue 329 327 0.7% 288 14.5%
Cost of goods sold 168 163 3.0% 134 24.8%
Gross profit 162 164 -1.5% 153 5.5%
SG&A 42 43 -1.5% 31 33.8%
EBIT 120 122 -1.6% 122 -1.7%
Depre & amortization 40 37 7.0% 67 -39.9%
EBITDA 160 159 0.4% 188 -15.2%
Other incomes (expenses) 4 2 106.0% 8 32.9%
Profit sharing from subsidiaries - - -

Financial cost 6 6 -1.0% 6 -2.7%
Pre-tax profit 117 117 0.0% 118 -0.9%
Taxes 24 23 2.9% 24 1.3%
Minorities - - -

Norm profit 93 94 -0.8% 95 -1.4%
Extraordinary items - - -

Net profit 93 94 -0.8% 95 -1.4%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 49.1 50.2 -1.1 53.3 -4.2
Operating margin 36.4 37.2 -0.8 424 -6.0
EBITDA margin 48.5 48.6 -0.1 65.5 -17.0
Norm profit margin 28.3 28.7 -0.4 329 -4.6

Source: Company, Yuanta Research
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